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NOW iS best t|me to start a FROM THE GODFATHER OF CARGO FORWARDERS

business - Concepcion Alpha Sino? JLHL Gﬂﬂﬁj@a

NOW is the best time to start a business because plained that banks may choose to buy this credit OTHNVOCE BONDED REGISTERED & LICENSED lsued by the US FEDERAL MARITIME COMMISSION No 12297%
there is a healthy economic activity in the country, instrument. Favila said this is still a proposal.

Jose Ma. A. Concepcion, Presidential Consultant on Favila said that they are also looking for ways to “Sil'l |5| gu m GEI“EI’IﬂB&d ﬂ' ¥ &

Entrepreneurship, said. help banks. He said there is a need for this credit
“The Philippines is booming right now,” Concep- instrument because there are times wherein the de-
cion said. mand for credit by MSMEs is low.

The global recession is not an excuse to postpone He said it is unfair to penalize banks if there are _"'--.___
any business undertakings, Concepcion said adding no MSMEs borrowing money from them. D a y‘s*
that now is a good opportunity to enter the market Last month Bangko Sentral ng Pilipinas Deputy |
because the consumer demand is still there. Governor Diwa Guinigundo said that as much as o d
F

He said the Philippines has a very good domestic 60 percent of the financing needs of MSMEs were

economy. “We have to forget about all the negative unmet. MSMEs are estimated to account for 99.6 of i Awestl lkp‘"“" Daie s

things because there will always be a reason not to the enterprises in the country.

start a business.” Favila said MSME lending has gone up this year
When asked if there is enough government sup- when compared to last year but he said he still does

port, he said the people cannot simply rely on the not have the exact figures. CALL TOLL FREE

government. “If you wait, you may not be able to From the 2004 to April 2009, MSME lending

start a business.” ’ through the Sulong Program of, the government 1.8“.72.257“

Meanwhile, banks may opt not to lend to small reached P175 billion generating a total of 2.5 mil-
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scale businessmen in spite of the law that requires lion jobs. 1 Bﬂm ALPHA
banks to allocate 10 percent of their credit re- Concepcion said it is important to make banks re- -
sources to micro, small and medium entrepreneurs alize that it is beneficial for them to lend to MSME:s.
(MSMEs). However, he said it is a given that banks do not lend PAALALA
In an interview, Trade Secretary Peter B. Favila to micro and small businessmen. ﬁ"“‘ e *‘-"""": "'"'-"'"Cc““ i
said they are working on launching a new credit ~ “Theylend to micro and small businesses through e R s
instrument to be issued by Small Business Corp. conduits,” he said. g hadags g IFLUBAACTT o prsulily pamps
(SBCO) which may replace the mandatory MSME The problem, he said is the qualification of bor- _—
lending. rowers. “This is where the challenge is.” (Philstar. K T A T, N
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Give yourself the gift of energy savings. The more you practice being energy-efficient, the more you save money. Fl
It's like giving yourself a gift that keeps on giving. One CFL lasts about ten times as long as a reqgular bulb and uses eX a
75% less electricity. Installing a programmable thermostat can save you up to $160 per year. Having your heating and Y()ur ’

\
cooling ducts professionally sealed can save you up to 20% in energy savings. And installing faucet aerators and

low-flow shower heads will cut costs by 50% and save up to $300 per year. In fact, making your home energy efficient I OWER

can cut your electrical bills in half! That's savings in your pocket and it's a gift for the environment too. When we all
FlexYourPower.org

work together, each taking small steps, it can add up to big savings. For more information on energy saving tips and

energy-efficient products visit FlexYourPower.org.
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