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RP urged to expand BPO sector to draw
foreign investments

by Tep TORRES

Philstar.com

TO  CONTINUOUSLY at-
tract foreign direct investments
(FDIs), the Philippines needs to
accelerate the expansion of the
business process outsourcing
(BPO) sector in the immediate
last Sept. 15.

“As an immediate response,
the Philippines must accelerate
the growth of the BPO sector,”
MasterCard economic advisor
for Asia and Pacific region Yuwa
Hedrick-Wong said in an eco-
nomic briefing.

He said global investors are
looking for investment oppor-
tunities in the emerging Asian
market, particulary India, Viet-
nam and Indonesia.

He added that the Philippines
must also shift its export focus
from the United States to China
and the rest of Asia.

In 1997, 35 percent of Philip-
pine exports found its way to the
US, just one percent of to China,
and 42 percent to the rest of
Asia. Last year, the US market
settled for 17 percent of Philip-

pine exports, a larger 11 percent
to China and 50 percent to the
rest of Asia.

The MasterCard economist
said the Philippines also has the
potential to grow by 2.5 percent
this year, and four percent next
year.

However, Wong said the Phil-
ippines needs to lift some re-
strictions on FDIs and domestic
investments if it hopes to take
advantage of a strong emerging
Asia and the global economic re-
covery next year.

In the recent 2010 Doing
Business study conducted by
the World Bank and the Interna-
tional Finance Corp. (IFC), the
Philippines further went down in
ranking to 144 out of 183 nations
included in the study.

When the study started in
2007, the Philippines was ranked
136, and slipped to 140 the fol-
lowing year.

The study indicated that the
Philippine government must
have an extensive and long-term
plan for the country’s economy
to improve its ranking.

“The government must make
it clear what kind of regulatory

environment it wants, and it
must design a long-term plan,”
it said.

The MasterCard economist
said bringing in FDIs will not
only mean investments, but the
technology to run the business,
the experience, and the market-
ing and distribution network.

FDIs in the Philippines fell
from 24.4 percent of GDP in 1997
to 21.2 percent in 2000. It further
dipped to 16.1 percent of GDP in
2004 to 14.7 percent last year.

The regional economist said
“some of the private monopo-
lies need to be dismantled, and
the government controlled com-
panies and industries must be
privatized.”

Strategically, the Philippines
must also look at developing the
agricultural sector if it is to grow
and remain competitive in the
region.

“Thailand is selling mangoes,
and other fruits and vegetables to
China, and they are selling them
in US dollars. They are consid-
ered premium products there,
yet the Philippine has the same
or better agricultural products,”
Wong pointed out.

Lacson drops bomb on Estrada
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Trumped-up drug charges

The senator said he learned years later that Estrada, then two
months into his administration, had used the PNP to harass Yucheng-
co’s son Tito “with threat of arrest on some trumped-up drug charges
to force his father, Mr. Yuchengco, to sell.”

Lacson said he learned that the Yuchengcos were angry at him in
the mistaken belief that Estrada had ordered him to harass them so
that the patriarch would sell his shares.

The senator said he was not aware of what had happened until later.
“And if for example, Mr. Estrada would order me to do such thing, I
am certain I will not follow him,” Lacson said.

Corporate genius

“The bigger and more important question remains—What was the

deal in pesos and centavos between Mr. Estrada and Mr. Pangilinan, if

any? Or should we rather ask, ‘How much was involved?”” he said.
Estrada’s friend Mark Jimenez reportedly brokered the $750-mil-
lion PLDT takeover and got a $50-million commission for it. Jimenez

denied getting such amount.

Lacson also assailed Estrada for implicating him in the Dacer-Cor-
bito murders and turned the tables on him.

Pointing out that Estrada had claimed he never dealt with officials
other than the heads of agencies during his presidency, Lacson said

this was not true.

“Yet, on so many occasions, I have personal knowledge on this,
during his presidency, he was giving orders and instructions deep
into the layers of the entire government bureaucracy, the PNP and the
Presidential Anti-Organized Crime Task Force,” Lacson said.

Oplan Delta

The senator made the statement as he lashed out at Estrada for ac-
cusing him of “supervising” recent testimony on an alleged operation
called Oplan Delta, which was aimed at neutralizing Dacer.

The case is being tried now in the Manila Regional Trial Court and is

being investigated by the Depart-
ment of Justice now that Mancao
had implicated both Lacson and
Estrada in the murders.
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BANKRUPTCY:

Make stand on VFA, 2010 hopefuls told

by DENNIS CARCAMO
Philstar.com

MILITANT group Bayan called
on presidential aspirants to reject
the Visiting Forces Agreement
(VFA), which is now in review by
the Senate.

Bayan’s call came a day before
the country commemorates the
18th year anniversary of the Phil-
ippine Senate’s rejection of the
US basing treaty on Sept. 16.

“The US forces are back and
are again based in the Philippines
under the VFA. That is the sad
reality. We should ask the Sena-
tors who voted against the US
bases in 1991 if the current situ-
ation is at all consistent with the
spirit of their historic ‘No’” vote.
We should also ask those aspir-
ing for the presidency in 2010
if they plan to stop the continu-
ing violation of our sovereignty,”
Bayan secretary general Renato
Reyes Jr. said in a statement.

Reyes cited that US troops re-
mained in Mindanao through the
Joint Special Operations Task
Force Philippines.

The elite unit under the US
Special Operations Command
has been in the country since
2002, the Bayan official said.

US Defense Secretary Robert
Gates has recently announced
that the unit will continue to re-
main in the Philippines until its
mission is completed.

Reyes also believes that poten-
tial administration presidential
bet and current Defense Secre-
tary Gilbert Teodoro would sim-
ply continue the policy of allow-
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ing US troops to retain their bases in Mindanao.

“In his latest trip to Washington, our members in the US report
that Mr. Teodoro gave the US government his assurance that he aims
to preserve the status quo insofar as US engagement in the country is
concerned. This is not unexpected since the present administration
has long sought US support and Teodoro will likely seek the same
from the US,” he said.

In 1991, the so-called “Magnificent 12” who voted against the US
base agreement were senators Jovito Salonga, Teofisto Guingona Jr.,
Aquilino Pimentel, Rene Saguisag, Wigberto Tafada, Victor Ziga,
Agapito Aquino, Ernesto Maceda, Orlando Mercado, Juan Ponce En-
rile, Sotero Laurel and Joseph Estrada.

Pimentel and Enrile are incumbent senators while Estrada is re-
portedly eyeing a return to the presidency in 2010. Guingona and
Salonga have been active opponents of the VFA.

“EIS° PUBLIC NOTICE

The Housing Authority of the County of Clark, Nevada
5390 East Flamingo Road, Las Vegas, Nevada 89122
Phone: TO2-451-8041 TTY. TOZ-433-1472 www. haccmv.ong

The Housing Authorify of the County of Clark, Nevada doas
not discriminale on the basis of race, color, refigion, sex,
aisabdlity, familial sfatus, or national omgin.

Public Housing is a program created by HUD to help low-
income families who meet both HUD and HACC's eligibility
requiremients to obtain, safe, decent and affordable housing.
The HACC is pleased to announce the following wail Bsis will
open on the date indicaled.

QOFEN EFFECTIVE OCTOBER 1, 2008

Wie will ba accepbng applicabons for the ollowing programs and
bedmoom sizes ondy:

Espinosa Terrace — Sudion. 1 and 2 Badeoom Links | Senior]
Husrrplan Cioi — Shudken | Farmily Bl Sieasr)

Lancherun Darder — 3, 4, and 5 Becironm Lings (Farmily and Serr)
Corretraiongl Pubic Housng — 2. ) ind 4 Bedrocm Links [Family and Sencr )
Schalfer Heighis — 1 and 2 Bednoam Linds | Sene and Dabied)

Broswn Homds = 1 and 7 Badroarn Uinds (Famdy i S
Pain Verds Danderd - Sludcs snd 1 Bedroom Unis | Sen irel Deabiad)
Eva Darcs Mendars Plass — I Bedinoo Unds (Fasdy and Senior)
Jorce Brooks Bay - 1, 2 and 3 Bedroom Linds (Fasily and Seeor)
Mon-fuded Soattered Sdes (MGP) - 2. 5 and 4 Bedroorn Linds (Famiy and Senior)

The fallowing lists are closed

Hampton Gourt = 1, 2 and 3 Bedroom Units
Landsman Gardens - 2 Bedroom Linits
Brown Homes - 3 Bedroom Linits

Thiz informabion is availlable in alternate format
This iz an important nolice. Please have i fransiahod
Esfa infarmacion &s muy importanie.

Por favor asegurese de hacerla fraducir correclamente.

Milk

4 times the
Vitamin=A in
Carrot

- Prevents Gouts

- And a lot more!

West Covina, CA 91792

626.512.5726

- Reduces Pain & Swelling of Arthritis
- Controls Bad Cholesterol

- Prevents Heart & Kidney Disease

- Prevents Early Sign of Aging

- Loaded with 46 Antioxidants

Distributed By: LARK-ELLEN INC. |
1557 E. Amar Rd. Suite H

MORINGA (oclifera) CAPSULES

(MALUNGGAY) Food Supplement

PROVEN HEALTH BENEFITS:
- Lowers Blood Pressure
- Normalizes Blood Sugar Level

626.964.6194 626-638-5733

DEALERS NEEDED
for California and other States.

15 times the
Potassium in
Banana

1/2 times the
Vitamin-C in
Oranges

25 times the
Iron in
Spinach

Philippines!

Bring your love home through

balik

www.bdlikbayangifts.com

oNgifts

Send them a gift...make them feel loved, make their day special by
sending a gift to your relatives. We deliver anytime, anywhere in the

With balikbayangifts.com, you are a step

closer to home...

Call our customer service hotline at

888-530-8934

www.balikbayangifts.com






