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1-877-379-6439

Start your new career NOW!

» Vocational Nursing

» Surgical Technology (ranked #1 in CA, #3 in the USA?) /

» Hospital Central Service Technician
» Medical Assisting

» Financial Records Processor

» General Office Assistant

Call us today for a FREE career planning session!

Get Skilled |

® Financial Aid Available for those '.

Get Trained |

Day and Evening Classes Available ® No HS or GED required for some programs

12901 Ramona Boulevard Irwindale California 91706
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MINDING
YOUR FINANCES

ATtry. RAYMOND BuLAON

QUESTION: “My husband
and I purchased a home several
years ago but now, the value has
dropped significantly and we
owe a lot more than our home is
worth. We also have an OPTION
ARM and the payments have in-
creased drastically, making it dif-
ficult for us to make the monthly
payments. Of course, this is our
home and we would like to keep
it as much as possible but does
it even make sense to keep it at
this point? Or should we just
walk away?”

[ get asked the above question
daily. In the wake of the current
mortgage crisis, a lot of people
are finding themselves running
out of options besides foreclo-
sure. In cases where there is a
possible foreclosure deficiency
(usually a 2nd mortgage), a lot
of people also find it necessary
to file bankruptcy. Is there a
universal answer to the above
question?

Answer: Unfortunately, the
answer is NO, there is no univer-
sal answer to the above question
because every situation is differ-
ent. In my opinion, however, I
think there are certain factors
you should seriously consider
that may help you in decid-

When your home is ‘upside down’

Should you keep it
or walk away?

ing the best course of action.
Here’s what I think you should
look at:

Mortgage payment vs. costs
of renting:  Homeownership
comes with certain tax benefits
but in cases where the monthly
mortgage payment exceeds
the cost of renting comparable
housing, the difference is con-
sidered an “investment”. But if
the property value is way be-
low how much you currently
owe, does this amount actually
represent what you may call an
“investment”? Or is this money
just going down the drain? Can
you get a better return on this
money if invested somewhere
else?

Can you live reasonably and
afford to make the payment on
the principal balance if your OP-
TION ARM loan was changed to
a fixed rate? These days, a lot of
homeowners with an ARM that
has adjusted can no longer af-
ford the increased payments. So
assuming that the bank agrees to
aloan modification and changes
your loan to a fixed-rate loan of
let’s say 5%, can you afford to
make the monthly payment on
your principal amount? Use a
mortgage calculator and do the
math. If you can’t afford the
new payment, unless the princi-
pal is reduced, I think it’s clear
that you cannot afford to keep

your home.

Is the value of your home sig-
nificantly lower than what you
currently owe? In a lot of areas,
home values have dropped 30-
50% and homeowners are up-
side down by hundreds of thou-
sands of dollars. The larger the
difference between today’s cur-
rent market value and your loan
amount, the longer it will take
for you to regain lost equity in
your house. Thus, if your mort-
gage payments are a lot higher
than the cost of renting compa-
rable housing, you may be bet-
ter off just saving the difference.
In a few short years, the money
you save can easily be the down
payment on your next home.

If you are in foreclosure and
burdened with your mortgage
payment (and maybe lot of oth-
er debts that you can no longer
afford to pay), let me help you
evaluate your legal options. Call
Toll-Free 1-866-477-7772 to
schedule a free office consulta-
tion. We have offices in Glen-
dale, Cerritos and West Covina.

* % %

None of the information herein is intended to
give legal advice for any specific situation.
Atty. Ray Bulaon has successfully helped over
4,000 clients in getting out of debt. For a free
attorney evaluation of your situation, please
call Ray Bulaon Law Offices at TOLL FREE
1-866-4TT-T7T2. (Advertising Supplement)

(Advertising Supplement)

Understanding the Treaty Traders
(E-1) and Treaty Investors (E-2) Visas
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UNKNOWN to many individu-
als, there are other types of non-
immigrant visas or status aside
from H-1B that would allow
them to stay and work legally in
the United States . One of these
nonimmigrant visas or status is
that of a treaty trader (E-1) or a
treaty investor (E-2).

What is a Treaty Trader?

A treaty trader is a national of
a country with which the Unit-
ed States maintains a treaty of
commerce and navigation who
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is coming to the United States
to carry on substantial trade,
including trade in services or
technology, principally between
the United States and the treaty
country.

In order to obtain approval of
an E-1 application, evidence of
the following must be submitted
to the appropriate United States
consulate abroad or to the U.S.
Citizenship and Immigration
Services (USCIS):

1. The applicant must be a na-
tional of a treaty country;

2. The trading firm for which
the applicant is coming to the U.
S. must have the nationality of
the treaty country. The trading
firm must be an enterprise or or-
ganization at least 50% owned
by persons having the national-

ity of the treaty country;

3. The international trade
must be “substantial” in the
sense that there is a sizable and
continuing volume of trade;

4. The trade must be princi-
pally between the United States
and the treaty country, which is
defined to mean that more than
50% of the international trade
involved must be between the
United States and the country
of the applicant’s nationality.
Trade means the international
exchange of goods, services,
and technology. Title of the
trade items must pass from one
party to the other; and

5. If the applicant is not the
principal trader, the applicant
must be employed in a super-
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