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MANILA - As the country
braced for a rally on June 10
against the planned convening
of a constituent assembly by the
House of Representatives, busi-
ness groups have joined the cho-
rus of protests against the law-
makers.

“We are appalled at the inde-
cency and blatant disregard of the
Filipino people’s will displayed
by the House of Representatives
in its adoption of House Resolu-
tion No. 1109 that allows itself to
convene as a constituent assem-
bly to amend the Constitution,
without the necessary participa-
tion of the Senate,” the business
groups said in a joint statement
on Tuesday.

The Action for Economic Re-
forms (AER), Financial Execu-
tives Institute of the Philippines
(FINEX), Foundation for Eco-
nomic Freedom (FEF), Makati
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Business groups slam constituent assembly

Business Club (MBC) and the
Management Association of the
Philippines (MAP) prepared the
statement.

“The question all Filipinos
should ask is: For whose inter-
est was this action taken? Cer-
tainly not the Filipino people’s,
as there is no widespread clamor
to amend the Constitution, espe-
cially now that we are less than
a year away from a presidential
election,” the statement read.

“The resolution contains no
issue of profound impact on the
people’s welfare,” it said.

“By this action of pro-admin-
istration congresspersons, any
remaining doubts about the
determination of the Arroyo ad-
ministration and its allies in the
House to manipulate our demo-
cratic processes and institutions
to prolong their hold on power
have been erased,” the business
groups said.

“Malacanang insists elections

NoO recession
in RP, BSP says

Gov’t managers pin hopes on remittances, BPO

by MICHELLE REMO
Inquirer.net

MANILA - Amid persistent
concerns that the Philippines
is headed for a slump this year
— fueled by the surprisingly dis-
appointing growth in the first
quarter — the Bangko Sentral ng
Pilipinas stressed that the econo-
my would not slide into a reces-
sion.

“There will be no recession,”
BSP Governor Amando Tetangco
Jr. said Friday when asked if the
Philippines would follow the lead
of its neighboring economies
that had already contracted.

Tetangco had said that there
were reasons to be optimistic as
remittances remain strong, infla-
tion is easing, investor appetite
is slowly recovering and the BPO
sector continues to grow.

The BSP has projected that
remittances sent by overseas
Filipino workers, which largely
determine the level of household
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consumption, would reach $16.4
billion this year, or about the
same as last year.

The BSP did not agree with
forecasts by some economists
that remittances would substan-
tially drop this year because of
wage cuts and layoffs in the Unit-
ed States and other advanced
economies.

The BSP said many other la-
bor markets — including Saudi
Arabia, Qatar, Canada, New Zea-
land, Australia and Japan — were
opening up and have announced
their need for labor.

An economy is said to be in re-
cession if it records two consecu-
tive quarters of year-on-year de-
cline in gross domestic product.

GDP, the most common mea-
sure of how wealthy an economy
is, refers to the sum of the values
of goods produced and services
rendered within an economy in a
given period.

In the first quarter, the econo-
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will be held as scheduled in 2010.
But unless its avowals are backed
by President Arroyo’s clear and
unequivocal rejection of her con-
gressional allies’ maneuverings
and an explicit commitment that
presidential elections will be held

next year, Malacafiang’s declara-
tions amount to nothing but more
subterfuge and double talk,” they
pointed out.

“If and when the House is
challenged for the legality of its
actions, we call on the Supreme

Court to strike down as unconsti-
tutional the results of a constitu-
ent assembly that will not have
included the Senate in its delib-
erations,” the statement read.
“The election we look forward
toin 2010 is an election for a new

President and Congress that will
restore the people’s confidence
in the government,” it added.
“We call on the Filipino people
to vigorously fight and reject this
diabolical effort to destroy our

democracy!” ™
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LAW OFFICES OF
KENNETH U.REYES,P.C.

ATTORNEY-AT-LAW

IMMIGRATION
» US Citizenship
* Green Card
Marriage Petitions, Realtive Petitions
Employer Petitions, PERM

H-1B Temporary Worker
Investar's VISA
* Deportation Defense

PERSONAL INJURY
« Serious Auto Accidents
* Rear Enders
* Injuries from defective products
« Serious injuries from premises accidents
« Fractures & brain injuries from accidents

We Pay Special Attention to Your Case
Call for an Appointment

(213)388.1611

website: www.kenreyeslaw.com
email: kureyeslaw@aol.com

Kenneth U. Reyes, Esq.

Law Offices of

Kenneth U. Reyes, P.C.
3699 Wilshire Blvd., Suite 700

Los Angeles, CA 90010

FAMILY LAW
* Divorce
* Property Division
« Child Custody and Visitation
» Child and Spousal Support
* Domestic Violence Restraining Order
« Legal Separation
CIVIL LITIGATION
* Business Disputes
* Real Estate Disputes
* Breach of Contract
« Partnership Dissolution
* Business Dissolution




