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Survey: Most economists see recession end in ‘09

by JEANNINE AVERSA
AP Economics Writer

ASHINGTON—More than 90 percent
Wof economists predict the recession
will end this year, although the re-

covery is likely to be bumpy.

That assessment came from leading forecast-
ers in a survey by the National Association for
Business Economics released May 27. It is gener-
ally in line with the outlook from Federal Reserve
Chairman Ben Bernanke and his colleagues.

About 74 percent of the forecasters expect
the recession—which started in December 2007
and is the longest since World War [I—to end
in the third quarter. Another 19 percent predict
the turning point will come in the final three
months of this year, and the remaining 7 percent
believe the recession will end in the first quarter
of 2010.

One of the major forces that plunged the econ-
omy into a recession was the financial crisis that
struck with force last fall and was the worst since
the 1930s. Economists say recoveries after finan-
cial crises tend to be slower.

Against that backdrop, unemployment will
climb this year even if the economy is rebound-
ing, the NABE forecasters predict. Companies
won’t be in a rush to hire until they feel certain
any recovery is firmly rooted.

For all of this year, the forecasters said the un-
employment rate should average 9.1 percent, a

big jump from 5.8 percent last year and up from
its current quarter-century peak of 8.9 percent. If
NABE forecasters are right, it would be the high-
est since a 9.6 percent rate in 1983, when the
country was struggling to recover from a severe
recession.

Some forecasters thought the unemployment
rate could rise as high as 10.7 percent in the sec-
ond quarter of next year. The NABE outlook from
45 economists was conducted April 27 through
May 11.

General Motors Corp., chemical company Du-
Pont and Clear Channel Communications Inc.
were among the companies announcing mass
layoffs during the survey period.

With joblessness rising, consumers—major
shapers of overall economic activity—likely will
stay cautious, making for a tepid turnaround.
And given the big bite the recession has taken
out of household wealth, notably the values of
homes and investment portfolios, consumers
probably will stay subdued for some time.

Seventy-one percent of the forecasters believe
a more-thrifty consumer will be around for at
least the next five years. Americans’ personal
savings rate edged up to 4.2 percent in March,
marking the first time in a decade that the sav-
ings rate has been above 4 percent for three
straight months.
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* Layoffs?

Are you undergoing financial

hardship?

* Hours Cut?

» Has mortgage rate increased?

We Know How Finandial
Hardship Can Cause You Stress.

WE CAN HELP!

With 18 years expenence as a Real Estate Attomey,
we offer knowledge, understanding and dependable

For free consultation,

call us at

310-316-4899
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Law Offices of Gali Koren, PLC

Jor IMMIGRATION SHLUI'IGNS

COMPREHENSIVE IMMIGRATION SOLUTIONS
FOR FAMILIES, BUSINESSES, HEALTHCARE & OTHER PROFESSIONALS

matters 10 all 50 states.

Attorney Gali Koren is the firm’s founder and managing
attorney. She received her Juris Doctor Degree, Magna
Cum Lavde, from Western State University. She obtained
her LLM in International Law from the University of San
Dhiceo Law School, majoring in Immigration Law,
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LET US HELP YOU WITH FILING AN
UNCONTESTED DIVORCE
OR OBTAINING A DIVORCE WHEN
YOUR SPOUSE IS OUTSIDE OF THE U.S.

OUR SERVICES INCLUDE:

«  Besmoval/DEroETATION 8 ASYLUM
*  PAMILY-RASED [MMIGEATION

v FRrLoVMENT-RASED [MMOGRATION
[F‘F}LM A mn:] Ginaranteed or
We"ll Refle I'l:rr Free®)

= BOLUTIONS FOR HEALTHCARE
WORKERS

¢ Busmvess IvsncrasT S MNos- InocrasT Visas

* WAWA [Self-petition if you've been ahused by
LLE, Spouse)

*  AUSTMENT OF STATUS & BATURALIZATION
#  ALL UEBCIS INTERVEEW & HEARINGS

SPOMNSORS AVAILABLE FOR CFUALIFIED
HEALTHCARE PROFESSIONALS

FIMD FASTER SOLUTIONS FOR RETROGRESSION

LET QGUR EXFERIENCE AND DIVERSITY HELP YOU ACHIEVE YOUR IMMIGRATION GOALS
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CONTACT US FOR A FREE* INITIAL CONSULTATION
714-300-0606 888-838-3818
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IMMIGRATION
PROBLEMS?

We have the answers.
For over 20 years our clients welfare is always our top priority.
QOur practice is built on a foundation of Integrity and Compassion.

LAW OFFICES OF

DEBORAH L. KARAPETIAN

HANDLING ALL IMMIGRATION LAW MATTERS

Employment Sponsored Visas/ PERM
Deportation/ Removal + Investor/ Business Visas
Relative Sponsored Visas/ Embassy Processing * Naturalization
USCIS Appearances * 9th Circuit Court of Appeails * BIA Cases
Deborah Karapefian is licensed as an afformnay in both
Callfornic and Texas, and an aclive member of the
Siafe Bar of California. AN matters handled by her

office are case specific, and the oufcome depends on
the specific facts of each case.

Tel: 800 - GREENCARD

500 North Brand Blvd., Suite 450, Glendale, CA 91203

DEBORAH L KARAPETIAN
Prinec ol ARcmiry

Call us for o confidential appointment. Free half hour consultation.
Visit us at: www.karapetianlaw.com and ask a guestion!

DIXON WONG AND
ASSOCIATES

SPECIALIIED IN:

All Types of Working Visas

« Criminal Defense for LPR &
Han-immigrant

« PERM (Labor Certification)

« Deportation and Removal
Proceadings

« Maturalization Application and
Appeaal

« Immigrant Yisa Application

« Extension and Change of Status
Application

« Family Petition [Adoption, Child
Born In and Out of Wedlock

« Investment Visa Application with
Business and Accounting Set-up &
Copyright and Patent Application

« Appeal of Denials

« Owerseas B Third Country Wisa

Priscessing

Asylum Application

Adjustment of Status Application

Green Card Replacement / Renewal

Battered Spouse Application

J ¥isa Waiver Application

Exchange Yisitor (J), Student (F & M)

E Fiance (K) Visa
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Approvals are what we get for our clients.
An Expert Immigration Attorney For
All Your Immigration Needs.

Atty. Dixon W Wung

WITH TWO LOCATIONS TO SERVE YOU IN
SAN GABRIEL VALLEY, CALIFORNIA

600 South Lake Avenue, Suite 301,
Pasadena, Callfﬂrma 91106

Call To Schedule A Free Consultation:

626.577.1100

Fax: 626.577.1102

Office Hours: Monday through Friday. Saturday By Appointment






