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Bankruptcy: Life isn't
always fair but there is hope

MINDING
YOUR FINANCES

ATtry. RAYMOND BuLAON

€€ TCAN'T believe this is
Ihappening to me. Life’s

not fair. [ haven’t done

anything bad. Why do I feel like
I'm being punished for something
I didn’t do?” These are words I
often hear from clients who come
to me for bankruptcy advice.

Some people are quick to judge-
until one day they find themselves
in the same situation. Contrary
to what others may think, most
people who file for bankruptcy
are honest, hard-working indi-
viduals who simply need to get a
fresh financial start. Yes, they are
your normal, everyday folks- just
like you and me who have jobs
and families. They may go to the
same church that you go to. They
could be you r next-door neigh-
bor or your co-worker. No one-
absolutely no one- is ever exempt
from the uncertainties that life
brings us.

At one time or another in your
life, you may face debt problems
that you don’t know what to do
about. You may find yourself un-
employed, sick, in the middle of a
painful divorce or in a failed busi-
ness venture. Recently, a couple
came to me and told me how they
invested their entire life savings
of 20 years in a business that
failed almost overnight. They nev-
er made a penny from day one.
They poured their heart and soul
into this business- only to watch it
go up in smoke. Their world has
fallen apart right in front of their
Very eyes.

We are living in tough econom-
ic times. How many people do you
know at the moment that are living
from hand to mouth, perhaps ek-
ing out a living by working 2 jobs
with still “too much month at the
end of the money?” My neighbor
was recently laid off after working
more than 12 years for his com-
pany who recently decided that
they couldn’t afford to keep him
anymore. You may know several
people right now who are going
through foreclosure and for the
first time in their lives are facing

the prospect of being homeless.
It seems unthinkable, almost im-
possible for this to happen to you
or someone close to you. Often,
we can imagine these things hap-
pening to other people but we
have never entertained the idea of
them happening to us. Then one
day, life throws us a curve ball.

The “fresh start” concept of
bankruptcy is based on the idea
of forgiveness. The honest debt-
or who lacks the resources to pay
back creditors is given a chance
to start a new life free from the
burden of debts. What a concept!
Do you realize where most people
would be today had they not been
given, at some point in life, a sec-
ond chance that they so badly
needed in order to start life over?
I think our very own U. S. Con-
gress realized this more than 100
years ago and thus enacted bank-
ruptcy laws that will help debtors
who are in genuine need of debt
relief. These laws were passed to
help, not hurt you.

So if you are currently going
through debt problems and don’t
even feel like you deserve to be in
this situation, there is no need to
over-analyze everything and try to
make sense out of what you are
going through. The first step to
financial recovery is a simple ac-
knowledgement of where you are
and taking responsibility for your
problems- whether self-caused or
not, it doesn’t matter. Stop whin-
ing, stop complaining, and stop
blaming yourself, the economy or
others. Even if you haven’t done
anything wrong to deserve your
current financial problems, re-
member that it can happen to the
best of us and that includes you.
But there is always hope for a
brighter tomorrow because what-
ever you are going through will
soon pass. The past doesn’t have
to be your future- unless you let
it by dwelling on things that you
cannot change. You can do better
than that.

If you need to find out what
your legal options are, we are
here to help. Pease call Toll-Free
1-866-477-7772 to schedule a
free consultation. We have offices
in Glendale, Cerritos and West
Covina.

* k* %

None of the information herein is intended to
give legal advice for any specific situation.
Atty. Ray Bulaon has successfully helped
more than 4,000 clients get out of debt. To
schedule a free attorney consultation, please
call Ray Bulaon Law Offices at TOLL FREE
1-866-477-T772.
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H1B Holders have an Exciting Opportunity
with a New Canadian Permanent Residency Program

INSIDE IMMIGRATION

ATTY. DARREN SILVER

(In January of 2009, Alberta,
Canada officially announced that
it had approved a Fast Track
Program designed for U.S H1B
workers to gain Landed Immi-
grant Status to Canada without
the requirement of a job offer or
employer sponsorship.)

r I1HE Alberta Immigrant

Nominee Program

(AINP) allows H1B work-
ers who are currently employed
in a H1B position that is listed
as an occupation of high pres-
sure can qualify for the Perma-
nent residency with NO job offer
or employer requirement. This
exciting Opportunity is Open to
all H1B workers who are cur-
rently working in the US un-
der a designated Occupation.

Canada does not require an
examination, Interview or em-
ployment offer. The H1B candi-
date will qualify for this program
by virtue of his or her H1B!

To qualify for this program, an
H1B worker must meet the fol-
lowing basic criteria:

1. A Candidate must demon-
strate a clear ability and intention
to live permanently in Alberta;

2. A Candidate must be cur-
rently working in the United
States and possess a valid visa in
one of the following temporary
skilled worker visa categories:
H1-B, H1-B1, H-1C, E-3 at the
time the AINP makes a final deci-
sion on the application;

3. A Candidate must have a
minimum of one year of work ex-
perience in the United States in
one of the qualifying visa catego-
ries listed above; and,

4. A Candidate must have an
occupation on the AINP Occupa-
tions Under pressure List. See
www.AlbertaH1B.com for com-
plete list of Occupations.

The Process consists of two in-
dependent applications.

First, the application for the
AINP will be filed with the Prov-

ince of Alberta. The processing
time is currently 4 to 6 months.

Upon approval from Alberta,
the application will be filed Fed-
erally with an approval of the
Landed Immigrant Status taking
approx 6 months. As such, the
entire process form commence-
ment until Permanent Residency
under this “Fast Track” program
is taking less than one year.

The Law Firm of Darren Sil-
ver & Associates is proud to of-
fer assistances with this exciting
Alberta H1b Program. Our Attor-
neys are licensed in the United
States and Canada. Darren Silver
& Associates has concentrated
in the area of Immigration Law
for over 15 years. The Firm has
excelled in Business and Em-
ployment immigration and has
achieved notoriety in these areas.
All Attorneys are members of the
American Immigration Lawyers
Association (AILA), State Asso-
ciations and Canadian Associa-
tions where applicable.

Our firm consisting of Both US
and Canadian Licensed Attorneys
has a unique vantage point for
processing The Alberta H1B Pro-
gram. Our Expert Attorneys are

familiar with BOTH the complex
nuances that are involved with
the U.S H1B Visa program And
the Canadian Residency laws.
Together, they must be analyzed
carefully in order to properly and
successfully lodge the Alberta
Fast Track Progtl;zim.

Darren Silver & Associates is a nationwide
practice that concentrates exclusively in
the area of immigration and naturalization
law. Attorney Silver has over 14 years of
immigration experience and posses an
extensive knowledge in all aspects of
immigration law and procedures. Darren
Silver was a former Immigration Department
Adjudications officer in Los Angeles California
and has headed Darren Silver & Associates
since 1999. Immigration Attorney, Darren
Silver can be contacted directly through his
website www.darrensilver.com. Darren Silver
&Associates is one of the Nations' preeminent
Immigration Law Firms with a focus on Family,
Business and Employment Immigration law.

Please contact the office for free
consultation:

Address: 3699 Wilshire Boulevard Suite
600, Los Angeles, CA 90010

Telephone: 1-800-971-7013 or (213)384-
1900

Fax: (213) 384-8285

E-mail: info@darrensilver.com

Website: www.darrensilver.com and sign
up for a free newsletter.
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Mortgage rates dip, remain above record lows

lows.

gage securities and debt from Fannie Mae and Freddie Mac, which
finance most of the nation’s mortgages.

ASHINGTON—Rates on 30-year mortgages inched
Wdown this week, remaining below 5% for the tenth
consecutive week, and just above record

Mortgage finance giant Freddie Mac said last May 21 that average
rates on 30-year fixed-rate mortgages dipped slighly to 4.82% this
week, from an average 4.86% last week.

The all-time low average of 4.78% was recorded the weeks of
April 2 and April 30. Freddie Mac’s survey dates back to 1971.

Low rates have sparked a surge in refinancing. The Mortgage
Bankers Association said last May 20 that its index of application
volume climbed 2.3% last week from a week earlier. Applications to
refinance existing loans accounted for nearly 75% of applications.

To revive the economy, mired in the worst slump in decades, the
Federal Reserve has cut its key interest rate to a record low near zero
and is expected to hold it there well into next year. The Fed also has
turned to unconventional tools to pump cash into the economy and
spur spending.

The Fed at its meeting in March launched a bold $1.2 trillion eco-
nomic-revival effort. It agreed to start buying up to $300 billion of
government debt over six months and to boost purchases of mort-

At the April meeting, some Fed policymakers said additional pur-
chases “might well be warranted at some point to spur a more rapid
pace of recovery,” according to documents released Wednesday.

Qualifying for a mortgage loan, however, is still tough. Lenders
have tightened their standards dramatically the past year, so the best
rates are available to those with solid credit.

Freddie Mac collects mortgage rates Monday through Wednesday
of each week from lenders around the country. Rates often fluctuate
significantly, even within a given day.

The average rate on a 15-year fixed-rate mortgage fell to 4.5%
this week from 4.52% last week, according to Freddie Mac.

Rates on five-year, adjustable mortgages dropped to an average
4.79% from 4.82% last week. Rates on one-year, adjustable mort-
gages rose to an average 4.82% up from 4.71%.

The rates do not include add-on fees known as points. The na-
tionwide fee averaged 0.7 point last week for 30-year and 15-year
mortgages and averaged 0.6 point for five year and one-year adjust-
able rate loans. (AP)

Before you hit the road, look for savings

OPPING in the car for a
summer trip? Here are
some tips on how you

can save money:

1. Keep an eye out for wel-
come centers near state lines.
They’re an excellent source of
coupons for accommodations

2. Check the Internet for
deals before you leave. Many
hotels are offering discounts.

3. Bring a cooler. Food is
one of the biggest expenses
on any road trip. The more you
get from the grocery store, the
better.

- especially when the hotel park-
ing lot is empty. If a place seems
largely vacant, feel free to inquire
about a special discount.

5. If you're visiting national
parks and federal recreational
lands, consider an annual pass.
At $80 for the general public

cheaper way to get around. Find
out more online: store.usgs.gov;
pass/general.html.

6. Look for hidden discounts.
Soccer clubs, church groups,
professional organizations and
other groups have prearranged
travel discounts at various ho-

and tourist attractions. 4.Haggle. No room rate is fixed

and $10 for seniors, it may be a tels and tourist spots. (AP)
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