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At last, economy leveling
off—but bumps not over

by JEANNINE AVERSA
AP Economics Writer

ASHINGTON—At
last, after a nerve-
racking six-month de-

scent, the economy appears to be
leveling off.

But don’t assume the bumps
are over.

Stock investors, shoppers and
home buyers are less jittery. Once-
frozen credit markets are slowly
thawing. And economic indicators
that had been going from bad to
worse are showing signs of stabi-
lizing—though still at distressed
levels.

There were fresh signs Thurs-
day that the full force of the reces-
sion may be petering out: a strong
profit forecast from Wells Fargo,
a drop in unemployment benefit
filings and several retailers pre-
dicting solid April sales. On Wall
Street, the Dow Jones industrials
rose nearly 250 points.

Still, with unemployment rising,
it will be at least several months
before the country’s economic en-
gine pops into a growth gear. Job
losses—and the fear of them—act
as a headwind against consumer
confidence and spending, which
account for more than two-thirds
of the US economy.

“The sense of a ball falling off a
table, which is what the economy
has felt like since the middle of
last fall, I think we can be reason-
ably confident that that is going to
end within the next few months,
and we will no longer have that
sense of a free-fall,” President
Barack Obama’s top economic
adviser, Lawrence Summers, said
Thursday, April 9.

But Summers, who spoke at the
Economic Club of Washington,
said it was too soon to forecast
how strong the rebound would be
and when it would take hold.

The economy shrank at a 6.3
percent rate in the final three
months of 2008, the worst show-
ing in a quarter-century. Some
economists say it fared about as
poorly in the first three months of
this year, while others expect a 4
to 5 percent rate of decline. The
government releases its initial es-
timate at the end of April.

And the economy is still shrink-

Abusiness advertises a sale of up to 50 percent off on Chicago's Michigan Ave. Thursday, April
9, 2009, in Chicago. March same-store sales fell for the sixth straight month, as consumers
continued to shop cautiously and stick mostly to necessities such as food, but there were
some glimmers of stabilization in retailers’ reports on Thursday.

ing in the April-June quarter—per-
haps at a rate of 2 to 2.5 percent,
some analysts say.

When will it grow again? Maybe
the final quarter of the year.

The scenarios charted by econ-
omists are consistent with Federal
Reserve Chairman Ben Bernanke’s
hope that the recession, now in its
second year, will end this year.

Bernanke, however, has been
quick to caution that this will
happen only if the government
succeeds in stabilizing financial
markets and getting banks to lend
money more freely again to both
consumers and businesses. To
that end, the Fed recently plowed
$1.2 trillion into the economy in
an attempt to reduce interest rates
for mortgages and other loans.

Even in the best-case scenar-
io, the unemployment rate—now
at a quarter-century high of 8.5
percent—is anticipated to climb
to 10 percent by the end of this
year.

History shows that the jobless
rate moves higher well after a re-
cession has ended. That’s because
companies won't want to ramp up
hiring—often their single-biggest
expense—until they feel confident
any recovery will be lasting.

Consumers, whose sharp cut-
backs in spending plunged the
country into a steep economic tail-
spin at the end of last year, seem
to be gradually spending more
freely.
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On Thursday, April 9 Wal-Mart
Stores Inc., the world’s largest
retailer, said sales at stores open
at least a year increased 1.4 per-
cent in March. However, discount
retailer Target Stores Inc.’s sales
fell.

The government reported last
month that consumer spending
rose in February for the second
month in a row—after a half-year
of declines.

Shoppers’ appetites to spend
should get a lift later this year from
tax cuts contained in Obama’s
$787 billion economic stimulus
package. Tax credits of $400 per
worker and $800 per couple trans-
late into about $13 a week less
withheld from paychecks starting
around June.

The hope is that the added con-
sumer spending will prompt retail-
ers to replenish inventories, which
have been cut nearly to the bone
during the recession. That would
require factories to boost produc-
tion, creating a ripple of positive
economic activity.

Another positive flicker came
from the Labor Department,
which reported that the number of
newly laid off Americans filing for
unemployment benefits dropped
by 20,000 last week to 654,000.

Although credit and financial
conditions have shown some
signs of improvement since the
worst of the crisis last fall, they
are operating far from normally,
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PERM: APPROVAL GUARANTEED or
we will file a new PERM tor you for FREE*

FASTER SOLUTIONS FOR
RETROGRESSION

¢ BUSINESS Immigrants:
PERM Labor Certificate
Employer Petitions; EB2/ EB3
Investors; Religious Workers; Researchers

¢ BUSINESS Non-Immigrants:
Investors and Import/ Export (E)
Profesionals (H1B); Students (F)
Executives and Managers (L1A)

e FAMILY IMMIGRATION:
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THOUSANDS OF HEALTHCARE FROFESSTONALS ARE NOW WOREING LEGALLY IN
THE U5 AFTER BEING HELPED BY ATTORNEY EOREN AND HER DEDICATED STAFF .

OUR PROFESSIOMNALSTAFF IS FLUENT IN TAGALOG, SPANISH AND HEBREW.

We practice exclusively immigration Law, with an emphasis on healthcare professionals.

Registered Nurses, Physical Therapists & Occupational Therapists - Employers/ Sponsors available
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IMMIGRATION
PROBLEMS?

We have the answers.
For over 20 years our clients welfare is always our top priority.
Our practice is built on a foundation of Integrity and Compassion.

LAW OFFICES OF

DEBORAH L. KARAPETIAN

HANDLING ALL IMMIGRATION LAW MATTERS

Employment Sponsored Visas/ PERM
Deporation/ Removal * Investor/ Business Visas
Relative Sponsored Visas/ Embassy Processing + Naturalization
USCIS Appearances * 9th Circuit Court of Appeals « BIA Cases

Deborah Karapefian is licensed as an affomney in both
Callfornio and Texas, and an acfive member of the
State Bar of Callfornia. AN matters handled by her
office are case specific, and the oufcome depends on

the specific facts of each case.
Tel: 800 - GREENCARD

500 North Brand Blvd., Suite 450, Glendale, CA 91203 DEBORAH L IEAEAPEIIAN

IPrincipal &Roniry

Call us for o confidential gppointment. Free hall hour consultation.
Visit us ab: www.karapelianlaw.com and ask a guestion!

DIXON WONG AND
ASSOCIATES

SPECIALIIED IN:

All Types of Working Visas

« Criminal Defense for LPR &
Haon-immigrant

« PERM (Labor Certification)

« Deportation and Removal
Proceaedings

=« Maturalization Application and
Appeal

« Immigrant Yisa Application

« Extension and Chandge of Status
Application

« Family Petition {Adoption, Child
Born In and Out of Wedlock

« [nvestment Visa Application with
Business and Accounting Set-up &
Copyright and Patent Application

« Appeal of Denials

« Overseas & Third Country Visa

Processing

Asylum Application

Adjustment of Status Application

Green Card Replacement / Renewal

Battered Spouse Application

J Wisa Waiver Application

Exchange Visitor (J), Student (F & M)

B Fiance (K] Visa
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Approvals are what we get for our clients.
An Expert Immigration Attorney For
All Your Immigration Needs.

Atty. Dixon Wong

WITH TWO LOCATIONS TO SERVE YOU IN
SAN GABRIEL VALLEY, CALIFORNIA

600 South Lake Avenue, Suite 301,
Pasadena, California 91106

Call To Schedule A Free Consultation:

626.577.1100

Fax: 626.577.1102

Office Hours: Monday through Friday. Saturday By Appointment




