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WE ARE A DEBET RELIEF AGENCY. WE REPRESENT
DEBTORS IN CHAPTER 7, 13, 11 AND 12 OF THE

NEW BANKRUPTCY LAW, THIS INCLUDES

RELIEF FROM MORTGAGE PAYMENT DEFAULTS
AND PRE-FORECLOSURE RELIEF FOR RESIDENCES

AND OTHER REAL ESTATE PROPERTIES.

j 0™ Year in

Law Practice

Let Me Help You Wipe Out Debt & Obtain A Fresh Start

THOUSANDS OF SUCCESSFUL CASES IN LA, ORANGE, RIVERSIDE, SAN BERNARDING, VENTURA &

SAN DIEGO COUNTIES « CHAPTER 7, 11, 12 & 13 SAME DAY EMERGENCY FILING AVAILARLE

Have you mortgaged your grandchildren to
Mastercard and Visa? Snowed under by a
mountain of debt? Worried about losing your
home and car? Call me immediaiely today! Yes, |
speak Tagalog. No, I'won1 charge you for consul-
tation. I can help you keep your home, car and
other personal properties.

[ look forward to help you: discharge debis;
stop foreclosures; wage parnishments; stop

LA County tries for cuss-free week

0S ANGELES—Pay no
Lattention to that eerie
silence in the nation’s
most populous county this week;
it will simply be the sound of 10
million people not cussing.
At least that’s the result
McKay Hatch is hoping for

once his campaign to clear
the air is recognized by the
Los Angeles County Board of
Supervisors.

Last Tuesday, March 3, the
board issued a proclamation by
Supervisor Michael Antonovich
making the first week in March

No Cussing Week.

That would mean no blue lan-
guage from the Mojave desert,
where it gets hot as $&# in the
summer, to the Pacific Ocean,
where on a winter’s day it can
get colder and nastier than
%S#! (AP)

Fed launches new $200B
consumer credit program
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“There’s a looming crisis in
commercial real estate whereby
owners of shopping malls, hotels,
rental properties and many other
types of buildings are unable to re-
finance or to pay for new construc-
tion because the (commercial) se-
curitization market is completely
shut down,” Bernanke said during
an appearance before the Senate
Budget Committee.

The program will start off by
providing $200 billion in loans to
investors with the goal of jump-
starting lending to consumers and
small businesses. The program,
dubbed the Term Asset-Backed
Securities Loan Facility, was first
announced late last year and
originally was scheduled to start
in February.

Participants—companies and

investors that pledge eligible
collateral to back the loan—must
request the new government
loans by March 17. The Fed will
provide the three-year loans on
March 25.

“We should see immediate
benefits to students, to credit
cards, to small businesses, to
consumer loans,” Bernanke told
lawmakers.

Under the program, the Fed will
buy securities backed by different
types of debt, including credit
card, auto, student and small busi-
ness loans. The credit crunch—the
worst since the 1930s—has made
itmuch harder for people to obtain
such financing , and those that do
can be socked with high rates.

Before the financial crisis,
banks relied on packaging such
loans into securities and selling
them to pay for additional lending.

That process had financed about
25 percent of consumer loans in
recent years until the credit mar-
kets ground to a halt in October,
the government said.

Anil Kashyap, a professor at
the University of Chicago’s Booth
School of Business, said the pro-
gram should make it easier for
consumers to get loans. But he
cautioned that the Fed’s involve-
ment in this area could have un-
intended consequences elsewhere
by making other debt securities
not backed by the government less
attractive to investors.

“We’d really rather the credit
markets just work properly,”
Kashyap said.

The Fed plans to keep the pro-
gram running through December,
but said it could be extended.

The Fed and Treasury expect
that securities backed by car-
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toll free 888-423-9876

may be obtained beginning
February 16, 2009 on our
website at www.hacla.org/ps
or call (213) 252-5405 or
252-1832. Proposals will be
accepted until 2:00 P.M., by
March 17, 2009.

2/18,3/14/09  CNS-1527101#
ASIAN JOURNAL (LA.)

Limits on executive compen-
sation that apply to financial
institutions receiving capital from
the $700 billion rescue program
won’t apply to lenders and other
participants benefiting from the
program. That’s because it wants
“to encourage market participants
to stimulate credit formation”
and use the program, the Fed
said. (AP)
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