
Economics 101
This year’s financial downturn 

has put us back into the basics of 
economics, with the government 
trying to find a way to rescue 
companies drowning in debt. The 
pain started with the subprime 
lending crisis that shook the real 
estate market, leading to a crash 
of foreclosures and plunging 
property values.

Many people lost jobs, homes, 
retirement incomes and their 
sense of security, like a number 
of our Overseas Filipino Workers 
(OFWs) who had to go home in 
the Philippines and start all over. 

The election and Obama’s 
win

Two candidates—Sena-
tors John McCain and Barack 
Obama—but only one can rule 
the United States of America. Af-
ter months of hard campaigning 

Wait a second. The 
start of next year 
will be delayed by 

circumstances beyond every-
one’s control. Time will stand 
still for one second on New 
Year’s Eve, as we ring in the 
New Year on that Wednesday 
night. As a result, you’ll have 
an extra second to celebrate 
because a “Leap Second” will 
be added to 2008 to let a lag-
ging Earth catch up to super-

accurate clocks.
By international agreement, 

the world’s timekeepers, in or-
der to keep their official atomic 
clocks in step with the world’s 
irregular but gradually slowing 
rotation, have decreed that a 
Leap Second be inserted be-
tween 2008 and 2009. 

The extra second, ordered 
by the world’s nominal time-
keeper, the International 
Earth Rotation and Reference 

Systems Service, 
will be marked 
officially at the 
stroke of midnight 
on Wednesday in 
Greenwich, Eng-
land, the home of 
what is popularly 

known as Greenwich Mean 
Time (GMT) – Coordinated 
Universal Time (UTC) to the 
more technically inclined 
– the standard time for the 
planet.

So at precisely 23:59:60 at 
Greenwich, England, on New 
Year’s Eve, there will be a one-
second void before the onset 
of midnight and the start of the 
New Year. Wednesday will see 
the 24th Leap Second that has 
been needed since the practice 
was initiated in 1972, and will 
be the first in three years.

Keeping the Earth on 
time

Around the world, to satisfy 
the requirements of naviga-

MANILA—Despite the 
dim economic pros-
pects, nine out of 10 

Filipinos are entering the new 
year with hope, rather than with 
fear, according to results of an in-
dependent survey released Mon-
day Dec. 29.

A total of 1,500 respondents 
nationwide were asked how 
they were welcoming 
2009, 92 percent said 
they would usher in the 

new year “with hope,” while only 
eight percent said “with fear,” the 
Social Weather Stations (SWS) 
said.

This year’s results were simi-
lar to 2006 and 2007, wherein 91 
percent said they were welcom-
ing the coming year with hope, 
the SWS said.

“We have much to be hopeful 
about and grateful for, we have 
triumphed over the difficulties 

of this year, from which we take 
away many valuable lessons that 
strengthen and make us more 
prepared for the challenges that 
lie ahead,” Deputy Presidential 
Spokesperson Lorelei Fajardo 
said in a statement.

“We are a country of strong, 
hardworking and kind people 
and hope springs eternal in the 
Filipino heart,” she said.

The study was conducted from 
November 28 to Decem-
ber 1. It had a margin of 
error of 2.5 percent. g
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SACRAMENTO—California has a 
New Year’s resolution for motorists:  
Keep your hands on the wheel and 

off that text-messaging device.
A bill making it an infraction to write, 

send or read a text message while driving 
is among dozens of California laws that take 
effect Thursday, January 1.

Other new statutes will set up a state cer-
tification system for massage therapists, 

impose new safety requirements for wave 
pools, provide additional safeguards against 
misleading sweepstakes pitches and ensure 
gender equality when married couples pick 
a last name.

Also taking effect are laws regulating pet 
shops, banning a chemical commonly used 
in children’s toys and making it tougher for 
teachers who commit sex crimes to stay in 
the classroom. (AP)

It’s not just another 
New Year’s Eve

2009 arrives not a second too soon

We’re next: Calif. to ban texting while driving

The Puerto Princesa Sub-
terranean River National 
Park has secured a place 

in the list of the world’s New 7 
Wonders of Nature.

The Department of Tourism 
(DOT) reported that the Philip-
pines has evidently secured the 
lead in the latest online race for the 
new wonder list of natural sites.

Palawan subterranean river rises to 
No. 1 in world’s New 7 Wonders

Voting ends at midnight on the last day of  2008
by Mayen Jaymalin 

Philstar.com

Drivers cannot write, read, send text messages beginning Jan. 1

IRVINE, CA—Debra Rog-
off was more curious than 
ecstatic when her daugh-

ter found $10,000 in a cracker 
box. After all, who would leave 
money in such a place?

“We just thought, ‘This is 
someone’s money,’” she said. 
“We would never feel good 
about spending it.”

Rather than go on a shopping 
spree, the Irvine woman went to 
police and was initially told the 
money could be a drug drop.

Police later heard from store 
managers at Whole Foods in Tu-
stin that an elderly woman had 
come in a few days earlier, hys-
terical because she had mistak-
enly returned a box of crackers 
with her life savings inside.

The Lake Forest woman, 
whose identity was not re-
leased, had lost faith in her bank 
and decided the box would be a 
safer place for the $10,000.

Luckily for her, the box of 
Annie’s Sour Cream and Onion 

Cheddar Bunny crackers were 
bought by the Rogoffs, who 
discovered the money in an un-
marked white envelope on Oct. 
10.

The Rogoffs never heard from 
the woman and didn’t receive a 
reward, but Rogoff did return 
to Whole Foods a couple weeks 
later.

“I asked them if I could have 
another box of crackers,” she 
said with a laugh. The store 
obliged. (AP)

Irvine family finds $10,000 in cracker box

by Joel Guinto 
Inquirer.net

9 of 10 Filipinos hopeful for new year
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Much has happened in 2008 that has caught us off 
guard, surprised and even shocked us.  Of course, 
most of it have altered our lives and given us a new 

perspective about our future.  As we see this year come 
to an end, we review some of these events and how it has 
changed life as it is, not only for the community, but also the 
country.

by Malou Liwanag–Aguilar
AJPress

2008:  A year 
of change
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and rounds of debates, history 
stepped in and gave America its 
first black president.

Much rejoicing has been done 
over Obama’s win, but with what 
has been happening in the US, he 
has a lot of work to do. His ad-

ministration will have to face the 
most difficult challenges, in the 
hope of getting the country out of 
the black hole it is in today.

Still, a USA Today/Gallup Poll 
has found that Obama is the 
nation’s most-admired man, the 
first time a president-elect has 
achieved that distinction in more 
than 50 years. 

Winners, losers and scandals
From the US we move to the 

colorful life in the Philippines. 
The ZTE scandal has rocked the 
nation when the multi-billion-
peso kickback in the national 
broadband network project was 
blown out in the open by a most 
unlikely ‘hero,’ Rodolfo Lozada, 
Jr. The scandal involved promi-
nent members of President Glo-
ria Arroyo’s cabinet as well as her 
husband, First Gentleman Mike 

from the City of Angels to the Big Apple!
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