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Real estate group lauds RP‘s infra spending

The world’s largest commercial real estate 
services company has urged the Philippine 
government to continue with its infrastruc-

ture spending as an investment for the future.
CB Richard Ellis Philippines general manager 

Trent Frankum noted that while the deficit spending 
for critical infrastructure project will put a burden 
on the coffers of the government in the short term, 
the wise investment currently being undertaken by 
the Arroyo administration will ensure continuous 
economic growth for the country until far into the 
future.

The company is part of the global CB Richard Ellis 
Group, a Fortune 500 company. 

“At a time when many countries are focusing their 
spending on salvaging various financial institutions, 
the Arroyo administration is pushing for government 
expenditures as a pump-priming activity to spur last-
ing gains for the economy in general and the property 
sector in particular,” Frankum said. 

Based on recent reports of the Department of Fi-
nance, the government continues to increase spend-
ing for infrastructure and social services, resulting in 
a national budget deficit of P53.1 billion for the first 

nine months of the year.
As the Philippines shields itself from a looming US 

recession, the country adjusts its business model and 
gradually decouples from the US economy. 

He also pointed out that for the last three years, 
the local property sector benefited from the steady 
growth of the business process outsourcing (BPO) 
industry, overseas remittances and dollar revenues 
from the growing tourism industry of the country.

To sustain the momentum of the property sector’s 
growth, the government is spending on major road 
projects (such as SCTEX, SLEX, STAR Tollway) and 
new airport projects located in Bacolod-Silay, Iloilo, 
San Vicente (Palawan), Busuanga-Coron (Palawan), 
Puerto Princesa (Palawan) and the New Diosdado 
Macapagal Passenger Terminal in Clark, Frankum 
pointed out.

Frankum likewise noted notable investments in 
the area, including the $1.7-billion project of Texas 
Instruments.  The Dallas-based semiconductor firm 
is locating its newest plant in the Clark Freeport Zone 
in Pampanga, effectively expanding its operations 
in the country, which started in 1979 with a Baguio 
plant. g

“Don’t bring your need to the marketplace, bring your 
skill. If you don’t feel well, tell your doctor, but not the 
marketplace. If you need money, go to the bank, but not 
the marketplace.” 

� —Jim Rohn, Author, Business Coach & Motivational Speaker
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